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List of Abbreviations

AAIFR Appellate Authority for Industrial and Financial Reconstruction
ABS Asset-backed Securities
ACC Appointments Committee of the Cabinet
AD Authorized Dealer
ADB Asian Development Bank
ADR American Depository Receipts
AMC Asset Management Company
AML Anti-Money Laundering
AP Andhra Pradesh
ARC Asset Reconstruction Company
ATM Automated Teller Machines
BANSEFI, Mexico Banco de Ahorro Nacional y Servicios Financieros, Mexico
BC Business Correspondents
BCD Bond-Currency-Derivatives
BF Business Facilitators
BIFR Board for Industrial and Financial Reconstruction
BIS Bank for International Settlements
BoE Bill of Exchange
BOT Bank of Thailand
BPL Below Poverty Line
BRIC Brazil, Russia, India, China
BSE Bombay Stock Exchange
BSNL Bharat Sanchar Nigam Limited
CAGR Compounded Annual Growth Rate
CAL Capital Account Liberalization
CBLO Collateralized Borrowing and Lending Obligations
CBRC China Banking Regulatory Commission
CCIL Clearing Corporation of India Limited
CD Ratio Credit-Deposit Ratio
CDFI Community Development Financial Institutions
CDO  Collateralised Debt Obligations
CDR Corporate Debt Restructuring
CDS Credit Default Swaps
CDSL Central Depository Services India Limited
CFT Combating the Financing of Terrorism
CGAP Consultative Group to Assist the Poorest
CIBIL Credit Information Bureau (India) Limited
CICA Credit Information Companies (Regulation) Act
CMIE Centre for Monitoring Indian Economy
COSPI CMIE Overall Share Price Index
CPC Code of Civil Procedure
CPI Consumer Price Index
CRA Community Reinvestment Act
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CRA ID Central Record Keeping Agency identifi cation
CRISIL Credit Rating and Information Services of India
CRR Cash Reserve Ratio
CVC Central Vigilance Commission
DA Direct Assignments
DCCBs District Central Cooperative Banks
DICGC Deposit Insurance and Credit Guarantee Corporation
DIP Debtor-in-Possession
DRT Debt Recovery Tribunal
ECB External Commercial Borrowings
EPFO ID Employees Provident Fund Organisation identifi cation
EPIC Elector’s Photo Identity Card
FDI Foreign Direct Investment
FI Financial Institution
FII Foreign Institutional Investor
FINO Financial Information Network and Operations
FIPB Foreign Investment Promotion Board
FIRA, Mexico Fideicomisos Instituidos en Relación con la Agricultura
FMC Forward Markets Commission
FRBM Fiscal Responsibility and Budget Management
FSA Financial Services Authority
FSC Financial Supervisory Commission, Korea
FSDC Financial Sector Development Council
FSM Act Financial Services and Markets Act, 2000, UK
FSOA Financial Sector Oversight Agency
GDP Gross Domestic Product
GDR Global Depository Receipts
GIC General Insurance Corporation of India
HLCC High Level Co-ordination Committee on Capital Markets
HPEC High Powered Expert Committee
IBA Indian Bankers Association
IBPC Inter-bank Participation Certifi cates
ICA Inter-Creditor Agreements
ICAI Institute for Chartered Accountants of India
ICR Insolvency and Creditor Rights
ICRA Information and Credit Rating Agency
ID Identifi cation
IDBI Industrial Development Bank of India
IDRBT Institute for Development and Research in Banking Technology
IFCI Industrial Finance Corporation of India
IIMS Invest India Market Solutions
IISS Invest India Incomes and Savings Survey
IMF International Monetary Fund
IOSCO International Organization of Securities Commissions
IPDI Innovative Perpetual Debt Instruments
IRDA Insurance Regulatory and Development Authority
ISO International Organization for Standardization
IT Information Technology



List of Abbreviations  xiii

KYC Know Your Customer
LAB Local Area Bank
LIBOR London Inter-Bank Offered Rate
LIC Life Insurance Corporation of India
LLP Limited Liability Partnership
LSO Loan Sell-Off
M&A Mergers and Acquisitions
MBA Master of Business Administration
MCA Ministry of Corporate Affairs
MFI Microfi nance Institution
MGBBY Mahatma Gandhi Bunkar Bhima Yojana
MNIC ID Multi Purpose National Identity Card
MOF Ministry of Finance
MOFE Ministry of Finance and Economy, Korea
MPFI Mobile Payment Forum of India
MTNL Mahanagar Telecom Nigam Limited
NABARD National Bank for Agriculture and Rural Development
NAFIN Nacional Financiera, Mexico
NAIS National Agricultural Insurance Scheme
NBFC Non-Banking Financial Company
NCAER National Council for Applied Economic Research
NCDEX National Commodity & Derivatives Exchange Limited
NCLT National Company Law Tribunal
NDS Negotiated Dealing System
NEFIS Nationwide Electronic Financial Inclusion System
NGO Non-Governmental Organization
NHB National Housing Bank
NPA Non-Performing Assets
NPF National Pension Fund, Korea
NPL Non-Performing Loans
NPS New Pension System
NREGS National Rural Employment Guarantee Scheme
NRI Non-Resident Indian
NSCC National Securities Clearing Corporation
NSDL National Securities Depository Limited
NSE National Stock Exchange
NSEL NCDEX Spot Exchange Ltd
NYMEX New York Mercantile Exchange
OFO Offi ce of the Financial Ombudsman
OTC Over the Counter
PAN Permanent Account Number
PCAOB Public Company Accounting Oversight Board
PCARDBs Primary Cooperative Agriculture and Rural Development Bank
PIN Personal Identifi cation Number
PLR Prime Lending Rate
POS Point of Sale
PSB Public Sector Bank
PSLC Priority Sector Lending Certifi cates
PSU Public Sector Undertaking
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PTC Pass-Through Certifi cates
QFII Qualifi ed Foreign Institutional Investor
RBI Reserve Bank of India
REER Real Effective Exchange Rate
RMBS Residential Mortgage Backed Securities
RNBFC Residuary Non-Banking Finance Company
ROE Return on Equity
RRBs Regional Rural Banks
RSBY Rashtriya Swasthya Bima Yojana
RTGS Real Time Gross Settlement
SAFE State Administration of Foreign Exchange, China
SAT Securities Appellate Tribunal
SBI State Bank of India
SC(R)A Securities Contract Regulation Act
SCARDBs State Cooperative Agriculture and Rural Development Bank
SCBs Scheduled Commercial Banks
SEBI Securities and Exchange Board of India
SEC Securities and Exchange Commission
SENSEX Sensitive Index
SEWA Self Employed Women’s Association
SGL Subsidiary General Ledger
SGSY Sampoorna Gramin Rozgar Yojana
SHG Self-Help Group
SIB Securities and Investment Board, UK
SICA Sick Industrial Companies Act
SIDBI Small Industries Development Bank of India 
SIP Systematic Investment Plan
SLR Statutory Liquidity Ratio
SME Small to Medium Enterprises
SMS Short Message Service
SNX SAFAL National Exchange
SPV Special Purpose Vehicles
SR Security Receipts
SRFAESI Securitisation and Reconstruction of Financial Assets and Enforcement 

of Security Interest Act
SRO Self-Regulatory Organisation
SSI Small Scale Industries
STCBs State Cooperative Bank
TRAI Telecom Regulatory Authority of India
UCBs Urban Cooperative Banks
ULIP Unit Linked Insurance Plan
UNCITRAL  United Nations Commission on International Trade Law
UP Uttar Pradesh
US 64 Unit Scheme 64 of Unit Trust of India
UTI Unit Trust of India
VAT Value-added Tax
VSNL Videsh Sanchar Nigam Limited
WPI Wholesale Price Index
WTO World Trade Organization


